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- GOSSIP OF THE STREET|

MARKET BOLSTERED BY RUSSIAN
SITUATION AND HERTLING SPEECH

Financiers, Though Differing in 111t.er1n'etu-"'

tion, See Further Signs of Peace—Gossip
of the Street

IE Russian situatlon and Count von Mertling's spev

main toples of discgusion on the Etreet and in and brolers

officen yentordar. The opinfons expressed weore, as usunl, voried. One

very astute broker suid, wihon uslted what he thought would he the
effoct of Ven Tievtling's wpeecl, that be had not up to that moment
read L but the faet that e {8 makirg of has mads i spaccls meany

that peace = just 0 much nearer, 1t opens the door, hin contlnued. for

another expression of oplnlon from the ropresertatives of the Allles

and that is a good deal
Another broker said hie had read Von [lertling's speech. o 1§ nirt

of it an hnd been published. and at the riek of using the one oversoried

ward which expresind Hin opinlon of 1t he would say "camouflage.
The one thing that stunds our iy i wWith Getmuny today, ha
sl above every other consideration. 4o that her el tior
don't reglster, ’

Noverthieles the muorket | tile cloning Lou owed LT
which many looked for ar the opening, but were dlmuppointed ot not
finding,

The preponderaiive of opink ot the Streel o thut thie pretont

market {4 esgentially a "peace” miarlier and ..1.)‘1".1'.r,: thut gingt of peges
will art favorably. while the provpects of a long war will hiuve the 1
verse cffect

Speaking of the posgsibilitien of au' long or & wiort wal e of the
best:informed brokers on the Btreet said sestesday that outl n t th
azn e was speaking to a militayy man whose mawr hias Deen in v
papers frequently. This mun hed Leen I Eovope on the O e

time When he came over here ho was very pesslnusie vver
and gave the Impreseion that he expected u.very lung war. Ilo want
to Washington, sald this broler, and whatever lie saw of whotever

henrd, he éame back an entitely different man fie wmnae the | \
statement that the war would be ever this yea
Japan's Siberian Move Applauded
Thera was also considerable spoculution o Lae sSiteol Teds
the entrance of Japun into the war by way of Plleriy it wet wit

general approval on all sides, domie going o far o« o way i u
move meant the end of the way, y

[ broker sald he hnd been lool . ipte fot a
tmn, wnd added; “When T know for cectaln that Japan hus Tanded je

troops in Siberla 1 will look for peace In o fow montly

When dsked on what he bused his vpinion, he sala: Japati
of the world Powers, Tn the final peave negotiations ¢ st and wil
o representad. Jupan does ol wunt to get into this war and the Alllex
are not anxious, as they weuld huve Lo shoulder i preut deul of the
penec¢, But 1 have alwave looked on Japun us Lelng prepared 1o onme

in someliow at the end of things 10 the resse as it nere; S0 ¥

1 henr of Jupun getting ready to come fn T loph tor 1hs et /] Wportly nrte
New Excess Profits Board
A allspatel from Washington o the effeo? that & bukid of Cude

profits reccivers, made up of about u doken repr gontativen of spec
industries or business, will shortly be creutes by Internal Revenue Cotn
missjoner Lioper o make rullngs on specific guestions mvelved in the
returne, was vead with Interest.

When Lhe excess profits fas Lrcame o Jawn we had i board ol exeeds
profits advisers, whose duties were to (or mulute plans un which the
excons proits lnw could best he udministered. ‘This Loard, in collabora
tion with the Internal Bevenue Depurtment, made the law niore vl
uhderstood by vewriting It without jn any way altering its Tull foree
and meaning. Now this lnst board wihich Is to b appolnted 18 to pavs
upen sucll cases nd no general interprefat.
eover, PPerlimps the next move will be tiie appoinment of nnother byat
to review the reviewers.

of the law vould possibly

1 §% waldl that o oumber of probleans Lave come ap o
istvation of the law In which busihess concerns ure linding
tions too general in thely scope to it spealfh: cove In d
nesarn much terms ns “invested vapital,” "earning«’ “proi
capable of dAifferent Interpretations, ml it will e the
board of reviewers to declde on encht specifie cose bronght Lelovd

Hearing that James Battray, the head of the ligome Lax urpaytine
of the Guaranty Trust Company of New York., was to be In hillads

phia today on his way to address an unportant meeting of tnunciers in
Pittsburgh on the Incoms tax law, the ficads of o number of fhancial
Institutions In this ety requested Claytom Baries, e locad reprosentative

of the Guuranty company, to arrange for an informal mecting whete

1]

they could consult him on some of the problecs wisich thoy are mecting®

in carrying out the law's prodisions. My, Muks Lins dons = by inviting
those requesting the gprer fews to teet Mr, tray toduy st an in-
formal luncheon at the Racquar Clulb.

My, Ttattray has been addreéssing o niber ul meetings recently,
including 1 most successtul one 4 Harrlsburg, Da., whete he mel the
members of the Chamber of Commerce and the Insurance Underwiiters’

Asnociation,

Du Pont Company and Chevrolet Stock Deal

Contrary to the generally uccepted opinlon, it wax sald i o well
known broker yestergay, whose inslde knowledge of the conditions ave
geneta®ly accepted as correct. that it Is not the membars of the du Pont
rumily, but the du Pont Company that I« so heavily Interes<ted In the
Chevrolet und General Motors stocks.

1* was also said that the stock of thwe General Motors owned Ly the
Chevrolet Motor Company will go te the stockholders cf the Chevrolet
concern in the shape of a genersl distribution when tho elfmination of
thé company us o holding organization is completed. When the Gen
eral Motors completes its purchuse of the Chevrolel assets, it is sadd
the latter company Will huve 732,681 sharves of General Motora in ity
treasury, which Is equal to one unhd oneseventi shares of CGonera!
Motors for every share of Cheviolet vutstanding.

Germany’s Huge Demand on Russia

It may not generally be known that the Indemnnity of $4,000,000,000
In gold demandad by (‘.armm‘ from Russia in addition to territoriul
acquisitions ls almost one- “half! of the world's gold supply. 1t will bae

much easier for Germany to take porsession of Polund, Courlund and’

ssthonia than it will be to collect this gold indemnity.

It muy be that Germuny oy talio whatever gold she can get at
present and endeavor to vollect the remainder through customs re
ceipty, taxes, elo,
| in the State Bank of Russia on Oclober I8, 1017, there was suld
te be $650.000,000. Those who clalm to know Russli suy that If Ger.
many wants to get anywhera near her indemnity in gold ahe must pro-
ceed to vommandecr the wealth of gold in ihe principal NMusalan churclies,
aboyt which fabulous storiés are told, There is no doubt that any wealth
in the precious metal whieh remained in Russia after the outbreak of
the revolution -hus long sinee been very carefully placed bevond the
reach of the Huns or the Bolsheviki

Favorl Five Per Cent Liberty Bohds
fteferring 1o the uext Liberty Loun, Hllott . McDougull. president
of the Bank of Buffalo, N, Y, ways in ‘he Annalist;
“In my opinion the vate for the next Liberty Loun should Le not
less than 3 per vent for o taxable bond. It 4 possible that I have tiese
yates too low. They are surely not Loo llgh. Unless the next loan be

o made wo attractive that the bonds will »ell themselves, there s great

danger that the panks of this country, through patriollsm, may aub.

wopibe for and in other ways hielp finance them und bovome loaded wit)

undigested securijles. Even the Uovernment of the great United Staley,

without doubt the richest country in the world, cannol ignore uatural

laws of supply and demand.

“Could Liberty Bonds be fed out gradually in small installmenty
be p at low rates, bul in such tremendous op
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The incident of the cigaretle
papers—
The fight in the motor car—

The exposure in the Viking’s
tower—

. The secret of the hidden
- hangar—

The double double-cross—

The escape from the heart of
Germany—

B R B

Like a wraith from the night, the huge
yellow air-plane swept back and forth across
the Channel—careless of capture, defiant of .
danger. Its every appearance was the prelude :
‘to a new Teuton attack. :

That it had a secret landing-place in Eng-
land was as certain as that the man who drove
it carried secrets filched from the War Office.

But where was the hidden hangar? Who
was the mysterious pilot?

George Gibbs

Author of “Paradise Garden' and ‘“The Bolted Door”

has woven a fascinating story of love and
mystery around the exploits of the yellow
Taube and its unknown pilot.

The long arm of the Prussian secret ser-
vice, the network of spies intent upon sec
Britain’s innermost secrets, the efforts of an
American girl to foil Germany and save her
lover, the daring plan to beat the Boches at their
own game—these form the foundation for the
most thrilling romance of the war yet written.

; _ Don’t Miss the First "
Chapter to Appear. in the

Fuening Public fledger

CYRUS H.K.CURTIS, Publisher @
SATU_RDAY _ﬁ




